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CRITERION 4- INSTITUTIONAL MANAGEMENT

4.3. Management of Institutional Funds
4.3.3 Settlement of Bills/ Advances within a specified time frame

The institution follows a systematic and transparent procedure for the timely settlement of
bills and advances. All financial transactions related to purchases, activities, events, and official
duties are processed in accordance with government financial rules and guidelines. Bills and
advances are verified at the institutional level and submitted to the concerned authorities within

the prescribed time limits to avoid delays.

Regular monitoring and coordination among the office staff, committees, and the Drawing and
Disbursing Officer ensure that advances are adjusted promptly and bills are cleared in a time-
bound manner. This practice promotes financial discipline, accountability, and smooth
administrative functioning, and helps in maintaining accurate financial records and audit

compliance.
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